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the above descr]

* provisions of this mortgage, and a

- ment of & receiver with authority to take sion of sakl fses a
haﬁ the cost of collection, 1o lhg nmmncpc:im without lhm 13 account for anything more than the rents amd prolits actually

TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging ot in any wa

" incident or appertaining, including all builtin stoves and vefrigerators, heating. air umtlitioni:m.ej)lumhing and electrical fixtuces, wal

to wall carpeting, fences und gates. and any other equipment or fixtures now or hereafter attached, contected or fitted in nmr manner,
it beln% the intention of the partics herelo that all such fixtures and equipment, other than household furniture, be considered a part of
lhe rea RYI ' : ' R . H . " o sl BN

TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, ity successors and asslghs forever, ‘

The Mortgagor represents and warrants that said Mortgagor Is seized of the abave deseribed premiscs In fee simple absolute; that
premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the samw; and that the Mortgagor will forever defend the said premises unto the Mortiages, its successors and assigus,
from and against the Mostgagor and every person whomsoever Jawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ,

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sald promissory note at the
times and in the manner therein provided. - o

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard insurance premiums, repairs or other such purposes rursuaut to the
for any loans or advances that may hereafter be mace by the Mottgagee to the Mortgagor under
the authority of Sec, 45-55, 1962 Code of laws of South Carolina, as amended, ar stmilar statutes; and nlr sums so advancedd shall bear
interest at the sanie rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. ‘ e

3, That Mortgagor will keep the improvements on the morlgaged premises, whether naw existing or hereafter to be erected, insured
against lass by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in o company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Murtgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clwses (n favor of the
Mortgagee; and in the event of Jass, Mortgagor will give immediate notive thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fall to keep sald premises jnsured or fail Lo pay the Etemiums for such insurance, then the Mortgagee may cause
such improvenients to be Insured in the name of the Mortgagor and reimburse itself [or the cost of such insurance, wil Interest as
hereinabove provided. -

4. That the Mortgagor will keep all lmpm&menu upon the mortgaged premises in good repair, and should Mortgagor fail to do
30, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. )

5. That the Mrtgagee may at any time sequire the fssuznce and malntenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum suificient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
pm'r-dums are nol otherwise paid, the Mortgagee may pay said premiums and any anount so paid shall become a part of the niottgage

!

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortpagee inimediately upon payment, and should the Mort.
apor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That If this mortgage secures 3 “construction loan”, the Mortgagor agrees that the principal armount of the indebtedness hmbr

secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, In accordance with the terms and condi-

gm of a Construction Loan Agreement which is separately executed but is made a part of this mattgage and Incorporated hereln by
erence, :

8. That the Mortgaget will not further encumber the premises above described, without the - consent of the Mottgapee, and
should the Mortgagor so encumber such premises, the Mo:tg‘.;gcc may, at its option, declare the ?ndebtcdneﬂ heteby me’é“to be
immediately due and payable and may Institute any proceedings necessary to collect said indebtedness. :

8, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage Indebtedness is not paid In full, the Mortzagor or his Purchaser shal) be required to [ile with the Assoclation an

~ application for an assumption of the mortgage indeltedness, pay the reasonable cost as required vy the Association for processing the

assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest

nate on the Joan balance existing at the time of tranifer modified by fncreasing the interest rate on the said Joan Lalance to the masi-

nuun rale per annum permitted to be charged at that time by applicable South Carolina law, or a Jesser increase In interest rate as may

be determined by the Association. The Assoctation will nutify the Mortgagor or his purchaser of the new interest rate and monthly pay

ments, and will mail him a new passhook, Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
ragaph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and paysble and may
titute any p ings necessary to collect sald indebtedness,

10. That should the Mortgagor fail to make payments of principal and Interest a5 due on the promissory note and the same shall be
unpaid for a petiod of thirty (30) days, or if there should begnr l!:ialurc to comply with and nb!:lu b;!:?{ by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortrage, the Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him thirty {30) days In which fo rectify the said default and should the Mortgagor fail to rectify sald defsult within the
said thirly days, the Mortaagee, nnay, at its option, increase the Interest rate on the loan balance for the.iemalning term of the Jaan of
for a lesser tetm to the maxtmum rale per annum permitted to be charged at that thne by applicable South Carolina law, of 2 Jesser
Increase rate as may be determined by the Association. The monthly paynients will be adjted accordingly,

1) That should the Mortgagor fail to make payments of principal and interest as due on the prowissory note and shauld any aonthly

Installment past due for a period In excess of 15 3:)1. the Martgagee may collect 2 “late charge™ not to exceed an amount

:iql‘:‘n!] to flive (5% 2‘ per centum of any such past due Installment In order ta cover the ealra expense incklent to the handling of such
elinquent payments, L ' ; '

12. ‘That the Mostgagor herehy assigns to the Mortgagee, its sticcessors and asslgns. all the rents, issues, and profits accruing from
mortgaged premises, retaining the right 1o collect the same 30 long as the delt herehy securcsh is not In arvears of rd)‘mﬂ"-
should any part of the 'principal indebtedness, o Interest, tases, oz fire inswance premfums, he past due and unpaid, the Moitgagee
mullhout notice or further proceodings take over the mortgaged premives, if l'lﬁ' siu!ll“e oconpied by a tenant or lenants, and
collect said rents and profits and applmlse same to the indebtedness herehy secnred, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized, upon request by Morteagee, to
u:'adle s!:}«l ﬁmildmmi':: d:.m 93 the ?ioﬂfﬁ: \Tilhhc::t liahilit lu: lhl; i‘imum" n'r:sl;'uilh! to the mrIm{o hly h:blc .’:LZ":‘:“.‘L

[ ikl sajd premises a me of such default be occy) ny t ortgagor, ¢ otigagea may apply, e,
County Coutt or to any Judge of the Cout of Common l'lml:ubo s [lm ey l’unct! presiding in the mnlyq‘fzrmkl for the appoint.

h senls and

13. That the Mortgagee, at its option, may rrquite the Morteagor to pay to the Martgapee, on ’;I.:"i:.m day of each month untdl the’ =
!

pole secured hereby s flly paid, the following sums in addition to 1} ts of principal and in sabd nole: 8 sum .
equal fo the premiums thal will et bevome A amd payallo ot potks of mos o Erincipa) »

harard insurance covering the morteagnd propoty,
the Mortzagee) Jess all sunss shready paid therefor, divided by the number of months to clapse before one month

such premimnng, taves. and assesuments will be due and payable, such sums ta be held by Mortgagre 1o pay 51

timated by
plus taves, and assenvnents neat due on the montgaged peemises gﬂ u::!:‘ date whr:

prembem, taves and

special asseasments, Shoulll these m‘mmn excend the amount of payments actually made by the Mortgapre for tates, auessments, of .,
insrance gwemlums, the exeress may be ceditod by the Mortgagre on mlmrmnt payments to be made liy (he Mmlnmhlf. bowever, ..

said sums shall be Inulficient lo make s2id payments when the same shall My 1o the

ok Ine and payalle, the Mortraor sha
Mort :;'e any amouuls necesaary to make vp the def woonie Une payal

ordgager may, at its option. apply for tenewal of matgage paranty ae sionlar inswrance (if applicable) covering the halance
then semaining due on the nueteare debt, and the Modgagr nu‘. fl its oplm nay the single peeminm sequired for the mhd:'i
the ame (o | 3

years of the tem. or the Mortgagee may pay mdy e aml adi
repay lo Mortgagee such premium payment, with Ell"':"l'ﬂ. st the rate specifial in sakl promivacy note, in equal monthly
ovet the remaining payinent penod.

i

peofits, applying sakd sents, alter pay.

e and payable on policies of morlgage puaranty inwrrance (if applicable), fire and other 1‘ :

. The Martgagor furihicr agees that at the el of ten years from the date = o
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morigape delit. v which evrat the Morleagor ,:hﬁ_ .
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